
 
 

 

 

 

 

Activity Report for 2011 to the General Assembly 
 
 
 
 

 Brussels, 5 June 2012 
 
 

 
Dear Presidents of National Associations, Dear Members, Dear Friends,  
 
 
It is my pleasure to report to you what have been FERMA main activities since the last General 
Assembly, although, as you, I only switch from my position of Vice President to President on 5 
October. It has been a very busy year with many accomplishments in different areas, which I gladly 
share with my predecessor Peter den Dekker, the Vice Presidents, the Board members and the 
FERMA staff. 
 
My comments will focus primarily on the growth of our Federation, our lobbying activities, the 
FERMA Risk management Forum, Education and finally our new communication strategy. 
 
Three new Board members have been elected since June 2011:  Helle Friberg from Denmark, Igor 
Mikhaylov from Russia and Alessandro de Felice from Italy. Congratulations to them. Unfortunately 
Arnout van der Veer who was also elected last June, had to resign from his position due to increased 
professional responsibilities in his company. We thank him for his contribution during this period. 
 
I am pleased to report that three new national associations have joined FERMA in the past 12 
months. They are MARM from Malta, SiRisk from Slovenia and PRiM from Luxembourg. I would like 
to welcome them today in the FERMA family and at the General assembly. This brings the total 
number of members to 22 representing 20 different countries. These associations altogether 
represent more than 4500 individual members over Europe. This is very important to be a recognized 
Stakeholder with the E.U. institutions. 
 
Our lobbying efforts have continued and increased in 2011 and I will only mention a few of them.  
 
FERMA responded to European Proposals on Corporate Governance and Risk management, stating 
that we believe that no more rules are needed but implementation and robust enforcement of 
existing EU corporate governance rules on risk management are preferred. To support this, FERMA 

2012        REPORT OF THE PRESIDENT 

 
Jorge Luzzi 
President 



 
and ECIIA have joined forces to provide practical advice for senior managers on how to help their 
companies meet risk management, internal control and internal audit responsibilities under 
European law. The fruit of this collaboration is Part 2 of the Implementation Guidance on the 8th 
Company Law Directive for Senior Managers and Executive Committees, which was launched on 14 
December in Brussels. Thank you Michel! 
 
FERMA has called on the Brazilian government to withdraw two new reinsurance regulations due to 
enter into force on 31 March 2011 because they threaten to reduce the capacity for coverage of 
large commercial risks and increase the cost of insurance. The impact was important. 
 
The revised European Insurance Mediation Directive (IMD) should incorporate binding standards of 
transparency for brokers in their relationship with insurance buyers no matter what size the risks. 
This was our response to the consultation on the revision of the IMD launched by the Internal Market 

and Services Directorate General of the European Commission. 

 

FERMA also responded to the consultation document “Towards a Coherent European Approach to 
Collective Redress”, explaining why we did not believe class actions were in the interest of our 
members. 
 
I personally met Karel van Hulle Head of unit on Insurance and pensions at the DG Internal market 
and visited the Parliament to discuss with a representative of Ecofin the actions to be taken on the 
revision of IMD. 
 
Naturally, we continue to be active on pending new legislation and current ones under preparation. 
In particular, we are following closely the developments on the ISO 31000 standard and we are very 
pleased to have Julia Graham representing us in the Working Group. Thank you Julia! 
 
The FERMA Risk management Forum organized in October in Stockholm was a huge success. Credits 
should be given to Peter den Dekker, The Board, the Forum Committee and the Staff.  With over 
1300 participants it was the biggest ever. But what is more important was the participation of actual 
Risk and Insurance Managers which reached close to 500, making it the largest conference attended 
by Risk managers in Europe. Finally the Satisfaction index of Participants and Sponsors has been the 
highest so far.  
 
Our efforts for the promotion of Education in Risk management were continued in 2011. We invited 
15 students from European universities to attend the Forum. We organized a competition between 
Management schools for the best thesis on Risk management and the price was given to the winner 
in Stockholm. With the help of Lloyds, we offered the possibility to 30 young professionals to attend 
a training session in London expanding over an 18 months period. 
 
Finally, 2011 was also the year of a new Communication strategy for FERMA: as you are aware we 
have now a new logo, revised our brochure and rebuilt our website. We published 6 newsletters 
under a new format with more in depth articles, which are distributed to more than 3000 members. 



 
The feedback we receive is excellent. Also, with the help of a consultant we have launched a new 
Social media strategy to spread our reach with the new generation of Risk managers (but not only). 
FERMA is now present on Twitter, LinkedIn, You tube and Slide share and the numbers of followers, 
increasing every month, is impressive. 
 
What are my objectives for 2012? I would like to propose the following four: 
 

 This year is the year of our bi-annual Survey and the Seminar in Versailles.  These will be very 
important events for FERMA and I would like both to be a complete success. 

 We will continue our lobbying efforts with the EU institutions. I intend to increase the 
number of contacts with key persons at the Commission, EIOPA, the Parliament and the 
Council so that FERMA’s points of view are well taken into account. I also intend to join 
forces with other European associations who have the same objectives to share resources 
and join forces to be more effective. 

 If you agree, I would like to launch the project of Certification of Professional Risk managers 
at a European level. This will reinforce recognition, professionalism, ethics and competence 
for our profession for the future. 

 Finally the most important: I want to tighten the links with you, FERMA members, to increase 
our awareness to your concerns and objectives. I intend to visit as many of you as possible 
and create as many occasions as possible to associate you in our discussions, positions, and 
actions. 

 
I hope I can count on your support for this! 
 
I would like to conclude by thanking the President of each National association for their advices, 
Michel and Julia, my Vice Presidents and each member of the Board for their dedication and 
Florence, Fernand and Pierre for their good work. 
 
 
 
Jorge Luzzi, 
President 

  


