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Attend the Seminar… 
be an influencer

The 2014 FERMA Benchmarking Survey got 
off to a great start immediately after the 
Easter holiday with a launch in all 20 
FERMA member countries. Within a week 
there were nearly 400 responses, and this 
year FERMA is offering some special 
incentives to encourage participation:

Survey respondents have the opportunity 
to win one of six wonderful prizes: 
•   One free registration at the FERMA 

Forum 2015 in Venice (1 prize)
•   Three free nights’ accommodation at the 

FERMA Forum 2015 in Venice (2 prizes)
•   One night free accommodation at the 

FERMA Seminar 2014 in Brussels (3 
prizes)
Toluna, the independent company 

running the survey, will pick the winners at 
random once the survey closes and 
winners will be notified within three weeks. 

Risk managers can also help their 

national association by completing the 
survey. The first three associations to reach 
their target number of responses will 
receive €2000 sponsorship from FERMA to 
spend on their own conferences. 

Michel Dennery, FERMA 
Vice President and a member 
of the survey working group, 
says, “Risk managers who respond 
to the survey will have the satisfaction of 
knowing that they are contributing to the 
knowledge of risk and insurance 
management in Europe with the added 
benefit of supporting their association and 
possibly winning an award for themselves.” 

Any risk manager who has not received a 
personal invitation to take part in the 
survey can send his/her name, business 
title, company name, country and email 
address to christel.jaumoulle@ferma.eu 
Survey website: http://www.ferma.eu/
about/publications/benchmarking-surveys/
benchmarking-survey-2014 / 
Video interview on the survey with Michel 
Dennery: https://www.youtube.com/
watch?v=XJE6evrH_1A   

news

Michel Dennery

Registration is now open for the 2014 
FERMA Seminar. The event, taking place in 
Brussels on 20 and 21 October, is the 
highlight of FERMA’s calendar for 2014, 
especially because it will also celebrate 
FERMA’s 40th anniversary with a gala 
dinner. Both the Seminar and the dinner 
are free for members of FERMA 
associations. 

At the heart of the programme will be the 
presentation and discussion of the results 
of the 2014 FERMA Benchmarking Survey, 
now underway across 20 European 
countries. The keynote talk by Danish 
meteorologist Jesper Theilgaard will be on 
climate change and its implications for 
European business. 

Easy access 
FERMA’s event organiser Véronique De 
Hertogh stresses how easy it will be for risk 
managers to come to the Seminar:
•   It is free for members of FERMA member 

associations and FERMA individual 
members, including the gala FERMA 
40th anniversary dinner;

Seminar venue, SQUARE
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Climate change: the risks of 
doing too much or not enough 
No risk manager can be unaware of 
the issues of climate change, and this 
year the keynote speaker for the 
Seminar will be presenting them 
along with their consequences for 
Europe and particularly European 
business. He is Danish meteorologist, 
TV weatherman and climate expert, 
Jesper Theilgaard. 

Jesper Theilgaard is a familiar face 
in Denmark and increasingly in other 
parts of Europe. By background, he is 
a meteorologist and worked for the 
Danish national weather service. But 
as weather science started to get 
more model-oriented, he decided it 
was not as enjoyable as before, and 
in 1990 he became a television 
weatherman. “That I enjoyed a lot,” 
he said. Today, however, he is less 
often in front of the cameras with the 
forecast, but more as a commentator 
on the climate, and that is what he 
will be discussing at the FERMA 
Seminar. 

For Europe, Jesper neatly sums up 
the probable picture of climate 
change: too much water in northern 
Europe, not enough water in 

southern Europe. The accompanying 
hazards are storms with high winds 
and heavy rains. 

He intends to explain to the FERMA 
members why the issue has now 
become so serious and the 
consequences for risk managers and 
insurers. “I will be explaining the 
problems we need to face and 
considering what we can do.” He 
often speaks with risk managers and 
insurers, and so he is well aware of 
their concerns. 

“There is an economic risk of doing 
something which turns out not to be 
necessary but if we don’t do enough it 
might be too late, not for the planet 
but for humanity.” states Jesper.

Jesper Theilgaard

It has been an eventful two 
months for FERMA! A FERMA 
team attended RIMS 
conference in Denver in April. 
It was a great occasion for 
both President Julia Graham 
and me to meet our 
counterparts at RIMS and at 
global level. You will find my 
report also in this newsletter. 
In addition at RIMS, I 
attended a public affairs 
presentation and met with Nathan Bacchus RIMS 
Head of Government Affairs. As businesses are 
global and operate in a competitive environment, we 
might see issues on which we could capitalise and 
benefit by sharing actions led by our organisations 
that further support the profession. One issue we 
discussed was fear of the non-renewal at the end of 
2014 of the Terrorism Risk Insurance Act (TRIA), 
under which the US government provides 
catastrophe level reinsurance in the event of a 
terrorist attack.

FERMA’s executive committee met in the 
beautiful northwestern Slovenia city of Bled 
following the joint SI Risk and ANRA event and later 
in Brussels. We identified priorities for FERMA’s 
work. 

On 22 April, we launched the 2014 FERMA 
Benchmarking survey on and opened registration 
for the 2014 FERMA Seminar. Thanks to the great 
work of the team, we have had an excellent result 
from the start. In London, selected young risk 
managers attended the first session of the second 
FERMA Lloyd’s professional development 
programme. By all accounts, they appreciated it 
very much and are looking forward to the following 
two sessions.

Also in the education field, I presented at 
BELRIM’s meeting to launch a partnership with 
business schools and universities. A first meeting 
took place with Colin Tyler, CEO of the treasurers’ 
association ACT, where we discussed current 
projects and the importance of raising awareness.  I 
also presented FERMA to the UN Economic 
Commission for Europe (UNECE) working group 
gathering of experts on risk management 
regulatory framework, which works on a framework 
on disaster risk reduction, climate change and 
poverty reduction at governmental level.  A meeting 
with the European Commission audit service took 
place to prepare for the review of the guidance on 
the 8th Company Law Directive. 

Florence Bindelle, 
Executive Director

Letter
from Brussels
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•   A 10 per cent discount on 
Brussels Airlines flights to 
Brussels; tickets can be booked 
from the seminar website; 

•   It takes only 17 minutes by 
shuttle train from Brussels 
airport to reach Central Station, 
which is in front of the 
conference venue, SQUARE: low 
cost and no traffic jams. 

•   All the hotels within 10 minutes 
walking distance from the 
Square; no need for taxis. 

•   Reduced rates for hotels 
through Brussels Booking Desk. 

•   For drivers, there are plenty of 
parking places under SQUARE.

Programme innovations
This year, participants will see 
innovations both in the way this is 
done and in a broader programme 
with new sessions. FERMA board 
member Helle Friberg, who is 
chairman of the Seminar 

programme committee, promises, 
“The announcement of the results 
will more varied than in the past with 
more time for discussion. That’s 
what the members told us they 
wanted. Risk managers also want to 
be able to speak openly about the 
issues they deal with, so we have 
created two roundtable discussions 
exclusively for risk managers.” 

These two roundtable discussions, 
which will take place on day one, will 
cover wide-ranging topics 
nominated by risk managers 
themselves, such as risk 
management as a creator of value, 
enterprise risk management and 
digital risks and opportunities. A 
third, open roundtable, on day two, 
will focus on the issues raised by the 
survey results. 

Register now if you haven’t already 
done so: http://www.ferma.eu/
ferma-seminar-2014/register/

Florence Bindelle 

http://www.ferma.eu/ferma-seminar-2014/register/
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Cristina Gutiérrez, risk managers, imar grupo (Spain)  

What were the highlights of the two days for you?

Overall, the various aspects that I would like to highlight are session’s 

quality, as well the immersion in the industry and the discovery of new 

products. The best experience was participating in the market and my 

biggest surprise was seeing how dynamic negotiations were. 

One of the great successes of this programme is the ability to create a 

unique networking opportunity for European risk managers to share 

experiences, needs and concerns. The group of risk managers connected 

quickly during the first break and it was a pleasure to meet them and 

share knowledge with each other. I would say that this was a “high 

impact networking” experience!

How do you think what you have learned will be useful for your work?

I truly believe this programme is very helpful from beginning to end. It 

provides an exceptional opportunity for risk managers to gain new 

perspectives and points of view. I have attended just the first session and, 

upon my return, I began to question some of my previous decisions and I 

am more analytical (even critical) now. As a result, I have a superior 

capacity to look for new, alternative and differentiated solutions.

Lloyd’s, FERMA and our national risk management association 

(AGERS) have given us by this programme a superb opportunity for 

practical training, enhanced development and better focus our careers 

as risk managers. 

Julien Rouaud, insurance risk manager, Allnex (Belgium)
What were the highlights of the two days for you?
These were great days in many ways. My top three highlights were: (i) access to top management 
providing us with valuable insights into Lloyd’s in an unexpectedly transparent manner, (ii) the broker/
underwriter shadowing exercises that gave us an 
outstanding educational experience and (iii) the 
exchanges both on professional and personal level we had within the group.

 
How do you think what you learned will be useful in your work?
To know that at Lloyd’s the spirit is “never say 
never” definitely opens opportunities to proactively seek improved transfer solutions. As insurance risk managers, we are all facing similar issues in one 
way or another. It is good to know that at national 
and European level, we can rely on each other’s 
knowledge and experience to continue bringing 
value to our respective companies.
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Per Kühn is risk and compliance manager 
for the Danish company B&K Vibro, which 
produces safety and condition monitoring 
systems for rotating machinery, and a 
member of DARIM. Here is his diary for the 
first session of the 2014-2015 FERMA-
Lloyd’s professional development 
programme which took place on 24 and 25 
April at Lloyd’s.

Day One
The main purpose of the first day of the 
FERMA/Lloyd’s professional development 
programme was to provide an overview of 
the Lloyd Insurance market. For me the 
subject seemed fairly complex, most likely 
because I had only a little experience with 
the insurance market. I was relieved when 
I found the presentations of the insurance 
market well-structured and well-
presented and they turned out to bring me 
a valuable understanding that allowed me 
to benefit from the second day of the 
programme. 

Day one ended with a product speed 
dating hosted by Kiln, part of Tokio Marine 

Kiln Group. It was organised as five 
sessions of about 10 minutes each, each 
with a presentation, questions and 
answers on a specific topic. Besides 
getting some heads-up on the specific 
topics, my takeaway was “Never take ‘no’ 
for an answer when asking for insurance 
cover”. 

Day two
Whereas the first day was heavy on 
PowerPoint slides, the second day 
focussed much more on the work 
undertaken by insurance underwriters and 
insurance brokers. Personal sessions with 
brokers and underwriters took place “on 

Professional development diary – 
the FerMA-lloyd’s course

Some of the FERMA risk managers with Benno Reischel, Head of Europe for Lloyd’s after day one

one Minute SurVey
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A team from FERMA attended the RIMS 
conference in Denver in April. The 
traditional gathering of representatives of 
the International Federation of Risk and 
Insurance Management Associations 
(IFRIMA) on Saturday evening was a good 
occasion for both President Julia Graham 
and Executive Director Florence Bindelle to 
meet their counterparts from RIMS and at 
global level. Sunday, FERMA joined the 2nd 
working group meeting to discuss the 
framework of risk management education.  

The usual first timers’ session 
interestingly gave an overview of the major 
developments of this year’s conference: 
strong social media campaign and 
rewards; a 70 per cent increase in session 
numbers by reducing the length; market 
place with a large number  of sessions as 

at FERMA and a strong focus on education 
(160 students present). 

On Monday, the theme of globalisation 
was reinforced in the opening speech of 
President Carol Snow and executive 
director Mary Roth. Controversial keynote 
speaker Jordan Belfort followed with a 
pitch on his success leading to failure as a 
way of redemption; for the those who 
followed his story he stressed that he has 
now stayed 17 years without any drugs. The 
IFRIMA Board meeting took place on 
Tuesday. 

The great exhibition hall saw FERMA 
holding a number of meetings with 
counterparts from AMRAE, Parima, Alarys 
and IRM and partners. We discussed 
preparations for a nice welcome to the risk 
management community at our 2015 

Forum in Venice with Italian insurer 
Generali and the development of the 
Austrian risk management association. 
Attending a number of sessions, we could 
see the move to shift the competences of 
the profession to encompass a larger scope 
of responsibilities, for example in relation 
to developing a corporate responsibility 
framework that includes consideration of 
climate change.  

FERMA goes to RIMS 

FERMA Executive Director Florence Bindelle 
at RIMS 

the floor and/or in the box”. While these 
sessions provided a very good insight on 
how insurance cover is produced, the 
complexity involved in the process of 
generating such insurance cover just 
exploded. But I am confident that the next 
part of the FERMA/Lloyd’s programme will 
deal with this complexity.  The sessions 
also provided a good insight into the 
significant use of face to face meetings as 
a part of the process. 

Networking
Over the two days I managed to connect 
with some of the participants and get good 
insight on how risks and insurances are 
being managed in their companies. I also 
got an understanding of how insurance 
managers at our customers potentially 
could benefit from using safety and 
condition monitoring systems. I will be 
looking forward to connecting with more 
participants and continuing the talk with 
others during the second part of the 
programme.

roads to revision – iSo 31000
An ISO working group, hosted at the offices 
of law firm DLA Piper in London, has put 
forward proposals for limited revision of 
the enterprise risk management standard 
ISO 31000 and an update to the language 
guide which accompanies it, Guide 73. 
Their recommendations will go forward to 
the next meeting of the ISO 31000 
technical committee and the working 
group, which will take place in Istanbul in 
September.  The aim is to have the new 
documents available before the end of 
2016.

FERMA President Julia Graham serves 
in a non-voting, liaison role for FERMA on 
both the technical committee and working 
group, and she is one of the two UK 
experts on the working group. Julia says, 
“ISO 31000 has become the most popular 
enterprise risk management standard in 
the world and one of the most popular 
standards in the ISO standards library. It 
has stood the test of time very well, but it 
was published in 2009 and it is considered 
that some modification is required to bring 
the content and language up to date.”    

 The ISO technical committee created 
the working group to begin the work of 
revision when it met in Chicago in 
September 2013. The London meeting 
included representatives from Austria, 
Australia, Canada, China, France, 
Germany, Ireland, Italy, Japan, Mexico, 

Netherlands, New Zealand, Switzerland 
and the United States in addition to the UK. 

The working group considered several 
pages of comments on the revisions 
proposal, and using the opportunity of 
such an international gathering being in 
London, received a number of 
presentations on current topics focused on 
resilience, including a presentation by 
Airmic chief executive John Hurrell on 
Airmic’s research report Roads to 
Resilience.

 After much debate, the working group 
put forward a design specification for 
adoption by the Technical Committee. 
Having studied the implications of both a 
limited and a full technical revision of ISO 
31000 and Guide 73, it proposed to 
concentrate its resources on a limited 
revision and not yet start a full technical 
revision. 

The working group also recommended 
that the technical committee consider 
creating:  
•   A study group on human and cultural 

factors;
•    A study group on risk management 

maturity;
•    A group to continue working on an ISO 

31000 survey for discussion in Istanbul;
•    A less formal study group to look at 

other potential work items, such as risk 
appetite and risk management in SMEs.

Per Kühn: expectations met and exceeded
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The European Parliament in April passed 
the Non-Financial Reporting Directive that 
requires all large companies or groups to 
disclose information on their policies, risks 
and results in respect to environmental 
matters, social and employee-related 
aspects, respect for human rights, 
anti-corruption and bribery issues, and 
diversity on boards of directors. 

This directive amends the Accounting 
Directive, and it will become law following 
the expected adoption by the European 
Council in the next few weeks. Most quoted 
companies already publish a corporate 
social responsibility (CSR) report that 
covers many of the topics to be disclosed, 
but this directive makes disclosure 
mandatory and it extends this requirement 
to all companies and groups with more 
than 500 employees, and insurance 
companies and banks. The EU estimates it 
will affect about 6000 enterprises in total. 

In terms of non-financial reporting, the 
EU says it aims to keep the administrative 
burden to a minimum. Companies will be 
required to disclose concise, useful 
information necessary for an 
understanding of their development, 
performance, position and impact of their 
activity, rather providing than a fully 
fledged and detailed report. Furthermore, 
disclosures may be provided at group level, 
not by each individual affiliate within a 
group or on a country-by-country basis. 

Parliament stopped short of amending 
the directive to require country-by-country 
reporting on tax matters except for 
companies in the extractive industries, but 
the issue has not gone away. The 
Commission sees the directive as the first 
step in implementing the European Council 
2013 conclusions on the need for further 

transparency on tax matters and country-
by-country reporting by large companies 
and groups. 

The Commission will reconsider the 
possibility of financial country-by-country 
reporting during the scheduled review of 
this directive in 2018. This is likely to meet 
stiff resistance, but it is clear that pressure 
for corporate transparency is continuing. 

FERMA has welcomed the disclosure of 
environmental, social and board diversity 
information but expressed concern that the 
regulations should not to stray into 
industry-sensitive issues which could 
damage competitiveness. One of the 
difficulties is that the current directive goes 
beyond requiring companies to assess and 
disclose their risks and provide assurance 
that they have processes for managing 
them. It wants a level of disclosure that 
could cross over the boundary into the area 
of risk appetite and so risk tolerance. This 
could put European companies at a 
disadvantage to their competitors 
elsewhere who can keep this information 
to themselves. 

A further complication is that there is no 
standard or no framework for this type of 

disclosure. In fact, the Commission 
specifically says that companies may use 
international, European or national 
guidelines which they consider appropriate 
(for instance, the UN Global Compact, ISO 
26000 or the German Sustainability Code).

A role for the risk manager
There is a considerable role for the risk 
manager in this trend for corporate 
transparency. The way the risks associated 
with environmental, social, ethical and 
diversity issues are managed and disclosed 
will be an important element in compliance 
with the directive. The second aspect 
where risk managers can particularly add 
value is in managing the reputational risks 
associated with the consequences of either 
certain disclosures or non-compliance. 

By working with senior managers who 
are responsible for compliance, the risk 
manager can ensure that the process for 
capturing and publishing this information 
complies with the national legislation. The 
second part of the process is to work with 
public and investor relations to manage 
any potential negative impact of 
disclosures on corporate reputation. 

The aim of the directive is to get to the 
heart of corporate behaviour, and this 
flows from the board. Risk managers can 
demonstrate the value of risk management 
to members of the board by playing their 
role in making sure that behaviour is 
consistent and showing the world that it is. 
To continue to do this, risk managers will 
need to be certified and develop their 
professional knowledge continuously.

By Marie Gemma Dequae 

exPert View

A role for the risk manager in 
corporate transparency

Marie Gemma Dequae is scientific advisor to FerMA and was 
FerMA President from 2005-2009. She serves as a member of 
the insurance and reinsurance stakeholder group of the 
european insurance and occupational Pensions Agency 
(eioPA). in Belgium, she is a member of the board and audit 
committee of Belfius Bank and member of the board of the 
audit and risk committee of Belfius insurance. Marie Gemma 
has a particular interest in professional development for risk 

managers, and is working to raise the risk management profession to a higher level in 
organisations through education, training and networking. 



Launched in February 2013 
by the Cybersecurity 
Strategy of the European 
Union, the public-private 
Platform on Network and 
Information Security (NIS) 
is looking to develop 
secure and effective risk 
management practices for 
information and 
communication 
technology.

The result is a guidance 
document that was 
presented at the 3rd NIS Platform plenary 
meeting of 30 April 2014 in Brussels, and 
FERMA has been asked to give an 
“outsider’s” view on the guidance and 
whether it could be of use when assessing 
the maturity of organisations for cyber-
security insurance coverage purposes.

To promote the use of cyber insurance, 
the NIS Platform guidance is suggesting 
ideas such as: 
•   incentives to develop harmonised metrics 

for calculating insurance risk premiums; 
•   development of cyber security insurance 

schemes (tax incentives, public 
reinsurance, linking the premium to the 
implementation of risk management best 
practices);

•   schemes to cover cyber risk that provide 
reduced insurance costs if best practice 
code is adopted.
For FERMA, coverage needs to be 

matched to the exposure which varies 
considerably with the type of business. The 
same program or metrics may not suit 
organizations with high value financial data, 
personal consumer data, hi-tech 
businesses, professional services and 
others with valuable intellectual property, 
and critical infrastructure. 

The process of 
completing a cyber-
insurance application form 
for insurance may in itself 
be a very useful exercise 
for an organization but 
whatever the approach, 
cyber insurance will never 
be a substitute for effective 
and efficient risk 
management.

To understand what 
cover is needed; a gap 
analysis of existing 

insurance programmes is a first step. Some 
cyber risks will probably already be 
covered, and the residual risk will have to 
be evaluated. A cyber insurance policy may 
be suitable for the residual risks if it is 
available at a worthwhile level and a 
realistic price. 

One of the greatest incentives to take out 
cyber insurance could be driven by market 
forces. Indeed, organisations in the supply 
chain are increasingly being asked if they 
have cyber insurance as a “risk control“. 
Whilst this is a trend in the US, it is now 
becoming a condition of doing business 
elsewhere. 

Cybersecurity is also a matter of 
corporate governance. Top management 
and the board need to be able to deal with 
technology issues. The involvement of IT is 
essential, but it also requires a redefinition 
of the communication and reporting lines 
within the organisation with the right people 
to coordinate and adapt the cross-use of 
standards, kite marks and insurance 
products to match the needs of their 
organisation. For the risk manager, there is 
a central role as facilitator. 

Here is FERMA’s presentation: http://bit.
ly/1mIcESx

Debates around the final implications 
of the EU package on product safety 
and market surveillance released by 
the European Commission last 13 
February 2013 will soon come to an 
end. The proposed regulations were 
adopted by the European Parliament 
on 15 April 2014 before discussion 
with the Council of the EU; they will 
replace the current EU General 
Product Safety Directive adopted in 
2001. 

The inconsistent implementation of 
the 2001 directive created legal 
uncertainty for manufacturers, 
importers or retailers. How could they 
know exactly where their liabilities lie 
when they faced a patchwork of 28 
different product liability regimes? 
They struggled, for example, to find 
the place to connect with the damage: 
is it where the product was made, 
sold, or distributed? 

The new regulations on product 
safety and market surveillance are 
expected to enter into force in 2015 
and are supposed to remove weak 
spots created by “softer” market 
surveillance in some parts of the EU 
than others, leading to unfair market 
conditions.  

They should create a coherent 
approach to product safety and 
market surveillance leading to lower 
compliance costs for economic 
operators. The thing that remains 
unclear is the impact on insurance 
pricing of the new regulations in terms 
of the number of future claims and the 
coverage of insured companies 
against the cost of a corrective action 
and the liability for product defects.  

Product safety 
law to become 
more consistent

FerMA participation at the 
3rd network & information 
Security Platform plenary

Julien Bedhouche
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Here is FerMA’s selection of recently 
published useful reports for risk 
managers. 

Regulatory risk
crisis Management within a regulatory 
Framework
united national economic commission 
for europe (unece) working Party on 
regulatory cooperation and 
Standardization Policies
Download free at: http://bit.ly/1sVyurl 

Risk management and corporate 
governance
risk management and corporate 
Governance
 oecD
Download free at:  http://bit.ly/tlVfci

Knowledge 
corner
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FERMA board member Carl Leeman was re-elected 
Chairman of the International Federation of Risk and 
Insurance Management Associations (IFRIMA) at the 
board meeting held during the RIMS conference in the 
United States. 

Mary Roth, executive director of RIMS, was elected 
President and FERMA board member Jorge Luzzi is 
Executive Vice President. 

The vice presidents are: Cristiani Alves (South 
America), Gilbert Canameras, President of AMRAE 
(EUROPE), Franck Baron (ASIA) and Gert Cruywagen 
(AFRICA). The treasurer is Pierre Sonigo of FERMA and 
Javier Mirabal is secretary general. 

IFRIMA accepted into membership PARIMA, which 
represents the risk management community in Asia. 
Its chairman is Franck Baron who is a former FERMA 
board member. 

IFRIMA elections

Carl Leeman

The European Commission report on the 
application of the Environmental Liability 
Directive (ELD), which will cover also a 
review (evaluation) of the legislation, was 
postponed from the end of April and will 
now be completed later this year. There 
was some delay with the member state 
reports on the national application of the 
ELD and evaluation studies carried out for 
the Commission. Further, there is the 
matter of the European elections and 
appointment of new commissioners in the 
next few weeks and months. Adoption by 
the new Commission College is not 
envisaged before the beginning of 2015, 
according to a Commission official.

The ELD entered into force on 30 April 
2004. Its transposition into national law was 
completed by July 2010. The Commission 
report is to evaluate the experience from 
member states in applying the directive by 
taking also account of comments from 
experts and stakeholders on strengths and 
weaknesses of the ELD and possible areas 
for improvement.  This could ultimately lead 
to a revision of the points addressed in the 
report, including questions regarding 

insurance and other types of financial 
security. The processes required to amend 
the legislation and transpose such adaption 
into national law are such that change is 
unlikely before 2020. 

For members of FERMA, this timescale is 
likely to be welcome because it allows the 
insurance market to continue developing.  
The extensive expert report ELD 
Effectiveness, Scope and Exceptions, 
published in February 2014, argued that a 
considerable expansion of strict liability to 
additional activities and types of pollution 
could make the ELD more effective and 
reinforce the polluter pays principle of the 
directive. Although the insurance market 
has responded to exposures under the 
existing Directive, FERMA expressed 
concern how an extension to liability or 
amendment to the ELD would affect 
availability of cover. 

The Commission official indicated that 
transposition and implementation of the 
ELD are still somewhat fragmented 
across the EU. More than one-third of 
member states have not prosecuted a 
case under the directive, most likely 
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pursuing polluters under their national 
legislation instead.  

It does not appear that there is consistent 
pressure on national authorities from 
environmental NGOs over the ELD. It may 
be that they find the relationship between 
pollution and the ELD too technical, 
although where they are active, there are 
likely to be more prosecutions. Given that 
Commission believes the potential for 
better implementation of the existing ELD 
remains high, it continues to emphasise 
raising awareness and increasing 
knowledge of the Directive by information 
and training for operators, competent 
authorities and other stakeholders. The 
official extended an offer to FERMA 
members to approach the Commission if 
they would like to benefit from the training 
programmes. 

GENERAL ASSEMBLY 2014
The FERMA General Assembly 2014 will take place on 26 June from 09:00 to 
14:30 in Brussels at the Radisson Blu Royal Hotel. It brings together the board 
of FERMA and the presidents of the member associations.

http://www.unece.org/fileadmin/DAM/trade/wp6/Recommendations/Rec_P_Eng.pdf
http://www.unece.org/fileadmin/DAM/trade/wp6/Recommendations/Rec_P_Eng.pdf  
http://www.oecd.org/daf/ca/risk-management-corporate-governance.pdf
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